






























d) Any reference of the Dispute to arbitration under this Agreement shall not affect the performance of
terms, other than the terms related to the matter under arbitration, by -the Parties under this
Agreement and the Engagement Letter.

e) Subject to and in accordance with Applicable Laws, SEBI ODR Circular and MCIA Rules, the arbitration
mentioned above, shall be conducted as follows:

i. all proceedings in any such arbitration shall be conducted in the English language;

ii. all Disputes between the Parties arising out of or in connection with this Agreement shall be
referred to or submitted to arbitration seated in Mumbai;

Provided that in the event any Dispute involving any Party is mandatorily required to be resolVed
solely by harnessing online conciliation and/or online arbitration as specified in the SEBI ODR Circular,
including pursuant to any subsequent clarifications that may be issued by SEBI in this respect, the
Parties agree to follow such dispute resolution mechanism notwithstanding the option exercised by
such respective Party in clause 15 (Governing law and Jurisdiction).

IN WITNESS WHEREOF, the Parties have entered into this Monitoring Agency Agreement on the date mentioned
above

For Man at-aect?ical Industries Limited

MaJlgai qIectack }ndustqes !Jtd.
r

For CARE Ratings Limited

=;,'.--.:,„”’-"-r,(
Dirgcto:

Rahul Mangal
Managing Director
DIN: 01591411

Aakash Jain

Director

Date: 25.07.2025

Place: Jaipur


